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Public Versus Private Blockchains

Public Private
Access control Permissionless Permissioned
Participants Anonymous Identified
Membership Open to anyone By invitation only
Network control Disintermediated Mediated by group or central authority

Transaction visibility

Visible by everyone, which can be anyone

Visible by everyone invited to the network

Source: IDC, 2017
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Blockchain 3.0

ethereum  Blockchain 2.0

‘;;:jf;:: >

O bitcoin Blockchain 1.0

Applications

“Beyond currency, finance, and markets”

Contracts and Identities
“The entire slate of economic, market, and financial applications using the
blockchain that are more extensive than simple cash transactions”

Bitcoin and other Crypto Currencies

“The deployment of cryptocurrencies”

Quotations from: “Blockchain” by Melanie Swan, O'Reilly Media, Inc.
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